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Welcome to the latest edition of TradeFlash
newsletter, a round-up of the latest developments in
Global Trade around the world — featuring materials
available on ey.com, including insights, tax alerts,
webcasts and podcasts.

In this issue, we provide links to EY articles and
webcasts covering key trade topics, many of

them focused on the impact of sustainability

on international trade including Carbon Border
Adjustment Mechanisms (CBAMSs) in the European
Union (EU) and United Kingdom (UK). We also
provide links to two important EY reports, Top

10 geopolitical developments for 2024 and EY
International Tax and Transfer Pricing Survey 2024,
which detail key trends in geopolitics and transfer
pricing that are having an impact on international
supply chains and global trade.

The Contacts section lists EY Global Trade
professionals from around the world, all of whom
will be very pleased to discuss any trade issues that
affect your business.

This newsletter is issued on a recurring basis

as a companion to TradeWatch, our interactive
trade magazine that provides insights on customs
and trade matters worldwide. Recent editions of
TradeWatch can be found on our global trade page
on ey.com. Look out for the next reqular edition of
TradeWatch in April 2024.

We hope you find this newsletter useful and would
welcome your feedback.

Kind regards,
Jeroen Scholten
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Insights from ey.com

Webcasts and
podcasts

Articles and features on a range of trade issues published on ey.com

Global Trade
— Tax Alerts

Additional
resources
Geostrategic Analysis: February 2024 edition = Does your supply chain planning reflect your How supply chains benefit from using Five steps UK tax leaders should take ahead
sustainability ambitions? generative Al of CBAM deadline Contacts

EY International Tax and Transfer Pricing Practical lessons learned: The CBAM How strategic partnerships can benefit life Top 10 geopolitical developments for 2024
Survey 2024 reporting clock is ticking to ensure sciences companies
compliance by 31 January 2024

Can a universal carbon price be fair to Navigating the shift in supply chains How indirect tax reforms can help Malaysia How tax and finance can collaborate to
everyone? achieve fiscal sustainability advance key sustainability goals

For a better viewing experience, please ensure your
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Register here for the recording

How COP28 can inspire
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How ESG initiatives will impact
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How to drive value beyond ESG
reporting
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Register here for the recording

Refocusing on the global trade
functional organization: A global
trade perspective
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Register here for the recording

Carbon Border Adjustment
Mechanism: Implications for
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24 January 2024

Register here for the recording
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impact of the EU’s Carbon Border
Adjustment Mechanism (CBAM)
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23 January 2024
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What effective compliance

looks like
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https://event.webcasts.com/starthere.jsp?ei=1651536&tp_key=fa0475b315
https://www.ey.com/en_gl/webcasts/2024/02/how-esg-initiatives-will-impact-supply-chains?mkt_tok=NTIwLVJYUC0wMDMAAAGQ5ZTNNlDbpyJpgnqJ2TrJtrJWU8rPRDH3bqQbDCNB6-G1-jgQlmts8HyFmU8-NWPP5lIf2tg0YpypqhRDYMZMvoUjucWaf5qhQBTNFFb0KYFiiA
https://www.ey.com/en_gl/webcasts/2024/02/how-to-drive-value-beyond-esg-reporting?mkt_tok=NTIwLVJYUC0wMDMAAAGQefgTQK-fXCkv-LmMSdgZGeZXAH2s-_9WpLcZkg60dP7EfmIm8p5j9tdf3_6LMjQIyc7dXEyJgJMWRU7aQJcw4IkJ2dqDOY1Z4ma3PV9_bJ_XpQ
https://info.ey.com/carbon-border-adjustment-mechanism-implications-for-asean-businesses.html
https://www.ey.com/en_gl/webcasts/2024/01/2024-geostrategic-outlook-what-leaders-can-do-to-manage-complexity?mkt_tok=NTIwLVJYUC0wMDMAAAGQMVqF59cxfWssAX8ldDmQGRwlF14VBP1vUJdjbLRylst6gk9XsuClVhBKW4hSAQXrEdz6wpabWrAJeV2uM64_rOaiYX7cI7fzH07vsWJooaK9bg
https://globaltaxnews.ey.com/news/2023-5719-how-cop28-can-inspire-meaningful-climate-action
https://event.webcasts.com/starthere.jsp?ei=1638127&tp_key=8ce328cc15
https://www.ey.com/en_us/webcasts/2023/10/refocusing-on-the-global-trade-functional-organization
https://info.ey.com/UKI-UK-Tax-WB-2023-10-05-CBAM-Webcast-Registration.html
https://webcast.meetyoo.de/reg/9026xa2iIIj2


Global Trade — Tax Alerts

Global Trade — Tax Alerts

Algeria
» Algeria enacts finance laws with key

measures applicable to corporations
(14 January 2024)

Argentina

» Argentina eliminates the Economic
Financial Capacity analysis for imports
(23 January 2024)

» Argentine Executive Branch sends bill to
Congress that includes new tax measures
(11 January 2024)

» Argentina to issue ‘Bonds for the
Reconstruction for a Free Argentina’
(10 January 2024)

» Argentine Executive Branch sent bill to
Congress that includes new Incentive
Regime for Large Investments
(05 January 2024)

» Argentina implements new economic
measures with impact on tax and foreign
exchange matters (18 December 2023)

Belgium

» Belgium's mandatory e-invoicing to apply
from 1 January 2026 (08 February 2024)

Bulgaria

» New energy contribution for transfers of
natural gas of Russian origin
(31 October 2023)

Canada

» Canada trade compliance verification list
update — January 2024 (05 February
2024)

» Canada’'s Bill C-59 to implement
outstanding indirect tax measures receives
first reading (22 December 2023)

» Canada'’s new reporting rules for digital
platform operators take effect 1 January
2024 (01 December 2023)
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Ecuador

» Ecuadorian President proposes new tax
bill, expected to be effective by year-end
(06 December 2023)

El Salvador

» Salvadoran Congress approves brief tax
amnesty program (10 November 2023)

European Union

» European Commission publishes ‘default
values' for CBAM transitional phase
(05 January 2023)

» Commission Implementing Regulation (EU)
2364/2023 amending Annex | to Council
Regulation (EEC) No 2658/87 on the tariff
and statistical nomenclature and on the
Common Customs Tariff
(01 November 2023)

» EU Council adopts new renewable energy
rules and rules for promotion of
sustainable aviation fuels under Fit for 55
(01 November 2023)

France

» France revises schedule for adopting
e-invoicing reform (23 January 2024)

Germany

» Germany's early-stage legislative process
commences for tax on meat products
(07 February 2024)

» Germany to lower reporting thresholds for

energy and electricity tax subsidies
(27 October 2023)

Ghana
» Ghana imposes emissions levy
(13 February 2024)

» Ghana's 2024 Budget Statement tax
proposals passed into law
(23 January 2024)

» Ghana issues Budget Statement and
Economic Policy for the 2024 Financial
Year (27 November 2023)

Global

» OECD releases tax report to G20 Finance
Ministers and seventh annual progress
report of the Inclusive Framework
(07 November 2023)

Kenya

» Kenya Revenue Authority unveils
guidelines for customs clearance at port of
entry for passengers (22 November 2023)

» Kenya High Court ruling provides clarity on
what constitutes manufactured tobacco
(10 November 2023)

Poland

» Poland postpones implementation of
mandatory National e-Invoicing System
(23 January 2024)

Saudi Arabia

» Saudi Arabia further extends tax amnesty
initiative through 30 June 2024
(03 January 2024)

» Saudi Arabia issues guideline for Special
Integrated Logistics Zone
(22 December 2023)

» Saudi Arabia tax and zakat updates for
year ending 2023 (21 December 2023)

» Saudi Arabia announces ninth wave of
Phase 2 e-invoicing integration
(21 November 2023)

» Saudi Arabia approves new operating
procedures of the General Secretariat of
Zakat, Tax and Customs Committees
(20 November 2023)

South Africa
» South Africa commences preferential trade

under the African Continental Free Trade
Agreement (09 February 2024)

South Sudan

» South Sudan enacts Financial Act
2023/2024 (17 January 2023)

Thailand

» Thailand's nonbinding consultation
discussion with Customs available for HS
product classification (13 February 2024)

» Thailand announces additional criteria for
battery powered electric vehicles produced
in Free Zones (12 February 2024)

» Subsidies, duties, excise-tax incentives to
encourage development and use of battery
electric vehicles (07 February 2024)

Turkey

» Turkiye removes right to deduct import
VAT calculated due to certain trade policy
measures (01 December 2023)

» Turkiye increases additional customs duty
rates on textile industry (26 October 2023)

United Kingdom

» UK Government announces adoption of
Carbon Border Adjustment Mechanism
(UK CBAM) (22 December 2023)

» UK announces tax measures for growth in
Autumn Statement 2023
(22 November 2023)

Uruguay

» Uruguay's Government enacts law for
accountability for 2022, making some
changes to tax regulations
(15 November 2023)

For a better viewing experience, please ensure your

browser setting is customized to open in a new tab.
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Contacts

Global Trade contacts by jurisdiction

Americas

Argentina

Sergio Stepanenko »
+54 114318 1648

Brazil
lan Craig »
+5521 32637362

Fernando Fagiani »
+551125736913

Cesar Finotti»
+55 112573 6465

Gabriel Martins »
+5521 32637201

Canada

Sylvain Golsse »
+14169 325165

The Caribbean

Rose Boevé »
+599 04305076

Colombia

Gustavo Lorenzo »
+ 57 14847225

Costa Rica

Carolina Palma»
+ 506 2459 9727

Mexico

Karla Cardenas »
+ 52 664 681 7844

Roberto Chapa»
+52818 152 1853

Rocio Mejia»
+ 52 555 283 8672

Jorge Nasif »
+52 551101 7327

Peru

Giancarlo Riva»
+51 1411 4448
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United States

Jay Bezek »
+1704 3311975
Lynlee Brown »

+ 1858535 7357

Sergio Fontenelle »
+1212 4669780

Nathan Gollaher »

+ 1312879 2055
Michael Heldebrand »
+ 1408947 6820
Michael Leightman »
+1713 7501335
Sharon Martin »

+ 13128794837
Bryan Schillinger »
+ 1713 7505209
Prentice Wells »

+ 1408947 5438

Shane Williams »
+17137515715

Asia-Pacific
Australia

Luke Branson »
+ 61 39288 8369

Kylie Norman »
+61 29248 4765

China Mainland

Lynette Dong»
+8621 22284107

Yi Dong»
+862122284107

Yao Lu»
+86 139 1015 1448

Shubhendu Misra »
+ 852 9664 0842

Bryan Tang »
+ 86212228 2294

Hong Li Wang »
+86 105815 2307

Hai Dong Xu »
+862122283216

Tina GY Zhang »
+86 1058152197

Japan

Yumi Haraoka »
+81 335062110

Yoichi Ohira »
+81 335062110

To Global and Trade knowledge team

contacts

Korea (South)

Dongo Park »
+82 23787 4337

Malaysia

Jalbir Singh Riar »
+ 60 3749 58329

New Zealand

Paul Smith »
+ 64 9 348 8409

Phillipines

Lucil Vicerrap»
+63288948 115
Singapore

Donald Thomson »
+ 65 6309 8636

Taiwan

Vivian Wu »
+ 8862 2728 8833

Thailand

William Chea
+ 662 264 9090

Vietnam

Anh Tuan Thach»
+ 84 28 3629 7366

To Europe, Middle East, India and Africa
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Contacts

Global Trade contacts by jurisdiction continued

Europe, Middle East, India and Africa

Albania, Bulgaria, Kosovo
and North Macedonia

Milen Raikov »
+ 35928177 155

Austria

Theresa Arlt »
+431211701102

Belgium

Antoine De Donder »
+32 2749 3690

Erwin De Vos »
+3227749375

Jef d'Hollander »
+ 32485158852

Christina Horckmans »
+3227749322

Philippe Lesage »
+32277492 69

Kristof Verbist »
+3227749086

Keshia Wagner »
+33661084983
Denmark

Anne-Mette Hgiriis »
+ 4551582559

France

Marguerite Trzaska »
+33146938432

Germany

Rafik Ahmad »
+ 49 6196 996 22586

Richard J Albert »
+492119352 17756

Robert Boehm »
+49 2119352 10529

Nadin Nottekdamper »
+492119352 26138

Frank-Peter Ziegler »
+49 6196 996 14649

Greece

Nicoleta Merkouri »
+ 30697 3773203

Hungary

Attila Fulop »

+ 36 30559 1364
Aron Nagy »

+ 3614518636
India

Ruchi Bhat »
+91 986044 1874

Preetham Chennaveerappa

Narasim »
+91988012 0381

Dhruv Gupta»
+9198 1080 7942

Sourabh Jain»
+91 98 1800 9094
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Krishna Kanth Kotagiri »
+91 99 6388 4466

Suresh Nair »
+91 226192 2004

Agneshwar Sen »
+919811167838
Ireland

Ciardn Behan »
+ 35312211445

Neil Byrne »
+ 35312212370

Colin Doolin »
+ 35312212949

Italy
Alessandra Di Salvo »
+ 393357361484

Kenya/rest of Africa

Hadijah Nannyomo »
+ 254 20 2886000

Middle East and North Africa

Pascal Cange »
+971 43129330

Ramy Rass »
+971 47010900

Netherlands
Walter de Wit »
+ 3188407 1390

Caspar Jansen »
+31 88407 1441

Bastiaan Kats »
+ 31 8840 73806

Martijn Schippers »
+31884079160
Jeroen Scholten »

+31 88407 1009
Norway

@ystein Arff Gulseth »
+ 47 982 06 387

Narve Lovg »
+ 47982 06 238

Poland

Slawomir Czajka »
+48717118893

Spain

Pedro Gonzalez-Gaggero »

+ 34 954 665 246

South Africa/rest of Africa

Johnathan B Fillis »
+27 117725040

Sweden

Zoran Dimoski »
+ 46 8 52059260

Switzerland

Ashish Sinha »
+ 41 58 286 5906

To Global and Trade knowledge team

contacts

Turkey

Sercan Bahadir »
+90212 40853 41

Yakup Gunes »
+90212 40858 38

Sedat Tasdemir »
+90212 408 52 57

United Kingdom
Onelia Angelosanto »
+44 161 234 0508
Marc Bunch »

+44 20 7980 0298
Penelope Isbecque »
+44 113 298 2447
Sally Jones »

+44 2079517728

Shenshen Lin»
+ 44 20 7951 2063

George Riddell »
+442079519741

To Americas and Asia-Pacific contacts
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EY | Building a better working world

EY exists to build a better working world, helping to create
long-term value for clients, people and society and build trust in
the capital markets.

Enabled by data and technology, diverse EY teams in over 150
countries provide trust through assurance and help clients grow,
transform and operate.

Working across assurance, consulting, law, strategy, tax and
transactions, EY teams ask better questions to find new answers
for the complex issues facing our world today.

TradeFlash is a reqular update prepared by EY Global Trade groups. For additional information,
please contact your local Global Trade professional.

EY refers to the global organization, and may refer to one or more, of the member firms of
Ernst & Young Global Limited, each of which is a separate legal entity. Ernst & Young Global
Limited, a UK company limited by guarantee, does not provide services to clients. Information
about how EY collects and uses personal data and a description of the rights individuals have
under data protection legislation are available via ey.com/privacy. EY member firms do not
practice law where prohibited by local laws. For more information about our organization,
please visit ey.com.

About EY Global Trade practices

EY teams bring you a global perspective on Global Trade. The Global Trade EY professionals
can help you develop strategies to manage your costs, speed your supply chain and reduce
the risks of global trade. They can help to increase trade compliance, improve import and
export operations, reduce customs and excise duties and enhance supply chain security.
They help you to address the challenges of doing business in today's global environment to
help your business achieve its potential. It's how EY teams make a difference.
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This material has been prepared for general informational purposes only and is not intended to be relied upon as
accounting, tax, legal or other professional advice. Please refer to your advisors for specific advice.
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